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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It
is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made
available to any other person or entity without the?uritten consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers,
and to establish only a preliminary level of interest in the subject property. The information contained
herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage
of the property and improvements, the presence or absence of contaminating substances, PCB’s or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions
to continue its occupancy of the subject property. The information contained in this Marketing Brochure
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified,
and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding
the accuracy or completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commmercial tenant or lessee
identified in this marketing package. The presence of any corporation’s logo or name is not intended to
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and
is solely included for the purpose of providing tenant lessee information about this listing to prospective
customers.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to
conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been
retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus &
Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between
buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers,
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving
the property’s physical condition or financial outlook. Projections and pro forma financial statements
are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be
comfortable with and rely solely on their own projections, analyses, and decision-making.
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PROPERTY SUMMARY

ADDRESS PRICE PRICE / SF APPROX. LOT SIZE PARCEL NUMBER ZONING

1015 Venice Blvd. Los $8,200,000 $628 13,061 SF 4242-001-028 (Q)R4-1XL
Angeles, CA 90291




1015 VENICE BLVD

INVESTMENT HIGHLIGHTS

The Neema Group of Marcus & Millichap is pleased to
present a trophy location in Venice, a vacant lot totaling
13,061 SF of land zoned {Q}R4-1XL located on the corner of
Superior Ave and Venice Blvd, just off Lincoln Blvd

The property will be delivered RTI, with plans in place to
construct five-story building totaling 56 units and two levels
of parking with 40 spaces

The plans in-place propose a unit mix made up of the

following:

15 Singles: 389-422 SF

1Single ELI: 417 SF

33 1+7’s: 514-664 SF

4 1+71’s LI: 526-549 SF

11+1+Den: 549 SF

11+1+Den LI: 549 SF

Rare opportunity for a significantly sized residential
development with no tenant relocation required; six units set
aside for affordable tenants with 50 market rate units

Irreplaceable location just one mile down the street from
Abbott Kinney Blvd, 1.5 miles from Marina del Rey, and an
easy commute to Santa Monica and Playa Vista

A mile and a half from the Venice boardwalk and beach; easy
access to Abbott Kinney Blvd with premiere retail amenities
such as Erewhon, Alfred Coffee, Gjelina, Piccolo Ristorante,
Salt & Straw, Ray-Ban, Warby Parker, Allbirds, Faherty, Felix
Trattoria, Neighbor, Away, and many others

Half a mile from the Costco Wholesale center on Washington
Blvd; just over a mile to the Villa Marina Marketplace with
major retailers such as Yard House, Pavilions, AMC, Corepower,
Equinox, DSW, Gelson’s, Ruth’s Chris, Ulta Beauty, among
others

High walk score of 90, located steps from numerous Metro
bus lines on Venice Blvd and Lincoln Blvd including the 3, R3,
CC 2,CC 5, and 33 Metro Local Line

Located in the heart of Silicon Beach with major
employment in the area including Google, Facebook/Meta,
Bird, YouTube, Microsoft, EA, Snap Inc, stackcommerce,
ChowNow, among many others

Marcus & Millichap | The Neema Group | 5



Muscle
Beach

Abbot
Kinney

W

Hotel
Erwin

indward Ave
Boardwalk

Stackcommerce

SR

Bus Stop
3 & R3 Lincoln Blvd/LAX,
CC 2 &5, 33 Metro Local Line
Venice Blvd & Lincoln Blvd)

Marcus g Millichap

THE NEEMA GROUP

Broadway
Elementary
School




Santa/Monica

B
K

SUNSET PARK

%

4. OCEAN PARK

3
%

OAKWOOD

Y ()
NEARBY B
RETAIL & SN
AMENITIES

PE{oSULA

TRANSPORTATION

1 BusStop-3&R3 Lincoln Blvd/LAX,CC2 & 5,33
Metro Local Line (Venice Blvd & Lincoln Blvd)

SCHOOLS
Venice High School
Broadway Elementary School

EMPLOYMENT

1 Facebook/Meta
The Honest Co
Google
YouTube
Chownow
Snap, Inc.
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RETAIL

1  Costco Shopping Center Coscto Wholesale, In-N-Out Burger
Yard House, Pavilions, AMC, Corepower, Equinox, DSW, Gelson’s, Ruth’s Chris, Ulta

2 Villa Marina Marketplace Beauty, among others
3  Ralphs

. . Sephora, Starbucks, Mendocino Farms, Shake Shack, California Pizza Kitchen,
4  Waterside Marina del Rey Sweetgreen, Amazon Books, among others

. Gjelina, The Butcher’s Daughter, Away, Felix, Gorjana, Lululemon, Lemonade, Salt &

5 Abbott Kinney Straw, Warby Parker, Ray Ban, Dr. Martens, among others
6 Scopa
7  Washington Blvd Boardwalk Venice Whaler, The Pier House, Cabo Cantina, Hinano Café
8 Windward Ave Boardwalk Belles Beach House, Winston House, Gran Blanco, Townhouse, Teddy’s Red Tacos

MISCELLANEOUS

1 Muscle Beach

Hotel Erwin

Cedars Sinai Marina del Rey
Ritz Carlton Marina del Rey
Marina del Rey Marriott

a b wN
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Founded by Abbot Kinney in the early 20th century in the renaissance model of the namesake
Italian city, Venice has grown to become a global destination for tourism for its unmatched blend of
California beach lifestyle, bohemian arts and culture, and world class shopping and dining. Known
for its Ocean Front Walk performers, canals, beaches, and shopping, Venice embodies the modern
walkable 24 hour city. The appeal has led to significant gentrification of the area, as creatives,
entertainers, and tech employers have migrated to the area.

Over 16 Million Visitors Per Year and an average of 27,400 per day. The largest group of visitors
are between 25 and 34 years old. 43.8% of visitors are from outside of Los Angeles County. Venice
Beach is the 2nd largest tourist attraction in Southern Ca lifornia, behind Disneyland.

Venice Boardwalk stretches over two miles and hosts hundreds of street vendors and performers
along with numerous privately owned restaurants and food venues. The Venice Beach Recreation
Center offers various activities including but not limited to basketball, paddle tennis and handball
tournaments, body building at the world famous Muscle Beach Venice gym, and other special events.
The Venice Beach boardwalk area is known for its many famous murals by local artists.

ABBOT KINNEY

A mile stretch of eclectic retailers, renowned restaurants, creative offices, and art galleries in
architecturally inspiring buildings, Abbot Kinney has become the destination spot for celebrities,
foodies, artists, and tourists alike. The quirky beachside community of Venice and influx of tech and
media tenants has transformed the street into a dichotomy of the bohemian arts community and a
highly affluent, fashionable millennial demographic. An A-List nightlife scene adds further energy to
what has become the main draw for international flagship stores and award winning chefs.

DEMOGRAPHICS
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SILICON BEACH

Hulu’s streaming platform features a wide array
of popular television shows just hours after they
air live. The company occupies a 90,000-square-
foot, fully customized space in the mid-city
neighborhood of Santa Monica.

FIRMS

The Honest Company provides a line of safe
products, ranging from beauty items to cleaning
supplies, for the family and for use in the home. The
company is also known for giving back, donating
products and volunteering on a regular basis.

1015 VENICE BLVD

Currently in Venice, the world’s leading search
engine is moving into a huge Playa Vista space once
occupied by Howard Hughes’ famous aircraft, the
Spruce Goose. It comes as no surprise since Playa
Vista once operated solely as Hughes’ private airport.

YouTube is also making use of leftover airport
structures from the Hughes era, converting the
spaces into offices and creative areas for their
YouTube Space facility. Free to anyone with a channel
boasting more than 10,000 subscribers, the building
is over 40,000-square-feet of sets, screening rooms,
editing booths, dressing rooms and more.

ChowNow makes software for the restaurant
industry. Providing products such as online ordering
systems, management tools and customer
insights, ChowNow helps businesses get to know
their customers and stay on top of the trends.

Snap Inc., the company responsible for Snapchat,
is straddling multiple California locations at
the moment. The social media company once
boasted a spread of offices throughout Venice
but has since made moves to a space near the
Santa Monica airport.
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UNIT MIX proposes

UNIT #
1 101
2 102
3 103
4 104
5 105
6 106
7 107
8 108
9 109
10 110
11 111
12 112
13 201
14 202
15 203
16 204
17 205
18 206
19 207
20 208
2] 209
22 210
23 211
24 212
25 301
26 302
27 303
28 304
29 305
30 306
31 307
32 308
33 309

10 | 1015 Venice Blvd, Los Angeles, CA 90291

UNIT SF

549
573
420
514
442
526
664
417
625
527
397
389
549
601
571
578
547
526
664
417
625
527
397
389
549
601
571
578
547
526
664
417
625

PLAN

1+1+Den LI
1+1
Single
1+1
Single
1+1
1+1
Single LI
1+1
1+1
Single
Single
1+1+Den
1+1
1+1
1+1
1+1
1+1L
1+1
Single
1+1
1+1
Single
Single
1+1
1+1
1+1
1+1
1+1L
1+1
1+1
Single
1+1

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56

UNIT #

310
311
312
401
402
403
404
405
406
407
408
409
410
411
412
501
502
503
505
509
510
511
512

TOTALS

1
15
5
33
1
1

UNIT SF

527
397
389
549
601
571
578
547
526
664
417
625
527
397
389
549
601
516
515
625
527
397
389

UNIT SF

417
389-422
526-549
514-664

549

549
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1+1
Single
Single
1+1
1+1
1+1
1+1
1+1
1+1L
1+1
Single
1+1
1+1
Single
Single
1+1
1+1
1+1
1+1
1+1
1+1L
Single
Single

PLAN

Single LI
Single
1+1 L

1+1
1+1+Den L
1+1+Den
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SITE PLAN
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FLOOR PLANS
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THE NEEMA GROUP

FLOOR PLANS
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1015 VENICE BLVD

FLOOR PLANS
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RENT COMPARABLES

Single Comparables
ADDRESS
1 4065 Glencoe Ave, Marina Del Rey, CA 90292
2 12444 \enice Blvd, Los Angeles, CA 90066
3 4133 S Redwood Ave, Los Angeles, CA 90066
4 1720 Pa cific Ave, Venice, CA 90291
5 13603 Marina Pointe Dr, Marina Del Rey, CA 90292

UNITTYPE

Single
Single
Single
Single
Single

CURRENT RENTS
$2,900
$ 3,105
$ 2,550
$2,500
$ 2,466

Marcus g Millichap

THE NEEMA GROUP

RENT PER SF
$4.83
$5.86
$5.67
$6.41
$6.49

One Bedroom Comparables

ADDRESS

1050 Frederick St, Venice, CA 90291

4091 Redwood Ave, Los Angeles, CA 90066
1720 Pacific Ave, Venice, CA 90291

4111 Via Marina, Marina Del Rey, CA 90292
13488 W Maxella Ave, Marina Del Rey, CA 90292

O N WO N~

UNITTYPE
1+1
1+1
1+1
1+1
1+1

SF
659
615
575
664
710

CURRENT RENTS
$ 8812
$3,195
$2,845
$2,972
$ 3,481

RENT PER SF
$5.03
$5.20
$4.95
$4.48
$4.90
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SALES COMPARABLES

—'—: = L _“: o
1015 VENICE BLVD

Marcus g Millichap

THE NEEMA GROUP

= ey« . ", *”_"‘";ﬁ. o = -}ﬂ T oG = . . dael | ]
1900-1912 WESTWOOD BLVD 700-716 SANTA MONICA BLVD 11434 W PICO BLVD

SALE PRICE $8,200,000 SALE PRICE $12,000,000 SALE PRICE $12,500,000 SALE PRICE $15,000,000
ZONING (QR4-1XL ZONING C4-1VL-O ZONING SMC3 ZONING C2-1VL

LOT SIZE 13,061 SF LOT SIZE 14,375 SF LOT SIZE 14,993 SF LOT SIZE 20,908 SF
PRICE/SF $628 PRICE/SF $835 PRICE/SF $834 PRICE/SF S$717

DATE SOLD - DATE SOLD 7/20/2022 DATE SOLD 2/2/2022 DATE SOLD 11/23/2021
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1015 VENICE BLVD

2501 LINCOLN BLVD 1361 KELTON AVE 11905-11913 WILSHIRE BLVD

SALE PRICE $3,400,000 SALE PRICE $6,500,000 SALE PRICE $13,500,000
ZONING (Q)C2-1-CDO ZONING (QR4-1L ZONING (Q)C4-1L.-CDO
LOT SIZE 5,662 SF LOT SIZE 7,840 SF LOT SIZE 22,499 SF
PRICE/SF $600 PRICE/SF $811 PRICE/SF $600

DATE SOLD 5/13/2022 DATE SOLD 11/1/2021 DATE SOLD 9/7/2021
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